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Questions / Concepts for 2 Marks

1. Define accuracy in forecasting
What are the two portions of data set in forecasting
Define error
Define standard deviation

Define correlation

Define auto correlation
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6. Define partial auto correlation
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8. Define auto regression
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Define white noise

Questions / Concepts for 13 / 14 Marks

1. Explain the power of forecasting model
2. Explain how to calculate auto regression with an example
3. Explain how to calculate auto correlation with an example

4. Explain the application of ARMA model with an example
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