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Concept of regression
Regression equation
Importance

Types of variables
Model deployment
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Model Building
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The regression equation can be written as,

Population Slope
Coefficient

Identify the explanatory Population Y | Independent
intercept \ Variable

var ia b ]. e Dsgzggleent < ll".l
Specify the relationship ' o
between dependent and Y=a+ BX +E
independent variable

The values are not known, since they
are values at the level of population

Errorin the
equation or
residual
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30+
EStlmatlon Of Regression line

parameters g RandomSaple 257
Adding errors will il
become Zero
Take Square of
errors

Unbiased
estimate
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Why OLS

Calculate Parameters m=-=— ]
Best Linear Unbiased Method Z(x? — .;x?)‘
Population parameter and i=1

sample value are almost same
Minimum variance
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Functional form
OLS Method §UMMA

Importance and
Advantages of OLS

method
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Reference DTS

* https://towardsdatascience.com/understanding-the-ols-
method-for-simple-linear-regression-eOa4e8£{692cc

« https://statisticsbyjim.com/reqgression/ols-linear-reqgression-
assumptions/

« https://people.revoledu.com/kardi/tutorial/Regression/OLS.ht
ml

e https://www.encyclopedia.com/social-sciences/applied-and-
social-sciences-magazines/ordinary-least-squares-regression
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