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IntellectualPropertyRights (IPR)

Importance:
Encourages Innovation: By protecting the rights of creators and 
inventors, IPR incentivizes innovation and creativity.
Economic Value: IPR can add significant economic value to businesses 
and individuals by allowing them to monetize their creations and 
inventions.
Legal Protection: Provides legal recourse in cases of infringement or 
unauthorized use of intellectual property.
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